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OATH OR AFFIRMATION

Debra Nobile swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Golf Host Securities Inc
as

of December 31 2008 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

fari192Ot1

__________
Signature

President CCO

Title

Notary Public

This report contains check all applicable boxes

Facing Page

LI Statement of Financial Condition

LI Statement of Income Loss
LI Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

LI Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

LI Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

LI Information Relating to the Possession or Control Requirements Under Rule 15c3-3

LI A- Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule l5c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

LI Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

LI An Oath or Affirmation

LI copy of the SIPC Supplemental Report

LI report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5



Schedule Draft Period 12/2008 Page of

FOCUS REPORT
flC

Schedule

NFORMATIQN REQU OF BROKERS AND DEALERS PUDSUANT TO RULE 17

Reportfor period beginning 01/01/2008 and ending 12/31/2008

18181
SEC File Number

FirmiD 11163

GOLF HOST SECURITIES INC
Name of Broker Dealer

Names of broker-dealers merging with respondent during reporting period

Name
________________________________

Phone _____________________

Name
__________________________________

Phone
______________________

Name __________________________________ Phone ______________________

Name __________________________________ Phone ______________________

Respondent conducts securities business exclusively with registered Yes No 180731

broker-dealers

Respondent is registered as specialist on national securities exchange Yes No

Respondent makes markets in the following securities

equity securities Yes No

municipals Yes No

other debt instruments Yes No

Respondent is registered solely as municipal bond dealer Yes No 180781

Respondent is an insurance company or an affiliate of an insurance Yes No

company

Respondent carries its own public accounts Yes No 180841

httDs//reEfihjn.fInra.or/focus/FOPJv1 FOCUS SchedulePrintPreviewasnFormIi1S96 1/77/2009



Schedule Draft Period 12/2008 Page of

Respondents total number of public customer accounts

carrying firms filing X-17A-5 Part II only

Public customer accounts

Omnibus accounts

10 Respondent clears its public customer and/or proprietary accounts Yes No

11 Respondent clears its public customer accounts in the following manner

Direct Mail New York Stock Exchange Members Only

Self Clearing

Omnibus

Introducing 8089

Other

Not Applicable

12 Yes No

Respondent maintains memberships on national securities

exchanges

Names of national securities exchanges in which respondent

maintains memberships

American 8120

Boston 8121

CBOE 8122

Midwest

New York

Philadelphia

Pacific Coast

Other

13 Employees

Number of full-time employees

Number of full-time employees registered representatives

employed by respondent included in 13a

14 Number of NASDAQ stocks respondent makes market

15 Total number of underwriting syndicates respondent was member

https //regfihing.finra.or/focus/FORM FOCUS Schedu1e1PrintPreview asn7Fnrmlt1S Qi IY1/711fl0



Schedule Draft Period 12/2008 Page of

16 Number of respondents public customer transactions

Actual Estimate

equity securities transactions effected on national

securities exchange

equity securities transactions effected other than on
national securities exchange

commodity bond option and other transactions effected on
or off national securities exchange

17 Respondent is member of the Securities Investor Protection Corporation Yes No 181111

18 Number of branch officies operated by respondent

19 Yes No

Respondent directly or indirectly controls is controlled by or is

under common control with U.S bank

Name of parent or affiliate

Type of institution

20 Respondent is an affiliate or subsidiary of foreign broker-dealer or bank Yes No

21 Yes No

Respondent is subsidiary of registered broker-dealer

Name of parent

22 Respondent is subsidiary of parent which is not registered broker or Yes No
dealer

23 Respondent sends quarterly statements to customers pursuant to Rule lob- es iiO

10b in lieu of daily or immediate confirmations

Required in any Schedule tiled for the calender year 1978 and succeeding years

24 Aggregate Dollar Amount of Non-Exempted OTC Sales of Exchange-Listed
Securities Done by Respondent During the Reporting Period

N.A.S.D Miscellaneous Information

Annual Municipal Income

181511

httDs //refihin.finra.or/focus/FOR FoCI is Sriedii11PrirrtPrview nVi-rm1dcC /Y1/IlflQ



Fart hA Submitted Feriod 12/2008
Page of 13

FOCUS REPORT
FORM

lFinaqC and Operational mhiJ Umform Single RepoiX-i7A5
Part HA QuarterJy 17a-5a

INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17

COVER

Select
filing method

Basic Alternate

GOLF HOST SECURITIES INCName of Broker Dealer

SEC File Number 8- 18181
Address of Principal Place of 367S0 US HWY 19
Business

34684 Firm ID 11163PALM HARBOR FL

ForPeriodBeginning 10/01/2008 AndEnding 12/31/2008

Name and telephone number of person to contact in regard to this report

Name DEBRA NOBILE PRESIDENT Phone 727942-5210

Names of subsidiaries or affiliates consolidated in this report

Name
__________________________________ Phone

____________________
10032

Name
__________________________________ Phone

____________________

Name
_________________________________ Phone

___________________

Name
_________________________________ Phone

___________________

10039

Does respondent carry its own customer accounts Yes No

Check here if respondent is filing an audited report

/I.ci ---



Part hA Submitted Period 12/2008 Page of 13

ASSETS

Consolidated Unconsolidated

Allowable Non-Allowable Total

213016 213016
Cash

Receivables from brokers

or dealers

Clearance

account

________________________ ________________________
Other

_________________________ __________________________Receivables from non-

customers

Securities and spot

commodities owned at

market value

Exempted

securities

Debt securities

Options

Other securities

_________________________Spot

corn modities

Securities and/or other

investments not readily

marketable

At cost

10130

________________________ ________________________At estimated

fair value

_________________________ __________________________Securities borrowed under

subordination agreements
and partners individual

and capital securities

accounts at market value

Exempted
securities

Other securities



Part hA Submitted Period 12/2008
Page of 13

Secured demand notes

market value of collateral

Exempted
securities

Other securities

Memberships in

exchanges

Owned at

market

Owned at cost

Contributed for

use of the

company at

market value

Investment in and

receivables from affiliates

subsidiaries and

associated partnerships

10 Property furniture _________________ __________________ __________________

equipment leasehold

improvements and rights

under lease agreements
at cost-net of accumulated

depreciation and

amortization

11 Otherassets
10165 _______________ 10165

12 22318 223181
TOTAL ASSETS

T-._.-. //ci



Part HA Submitted Period 12/2008

LIABILITIES AND OWNERSHIP EQUITY

Page of 13

Liabilities

13 Bank loans payable

A.I Liabilities Non-A.l Liabilities Total

14 Payable to brokers or dealers

Includes

equity

subordination

15c3-1d of

123598 ________________ 123598

_______

_______

Securities borrowings
at market value

from outsiders

Pursuant to secured

demand note collateral

agreements

from

outsiders

_________________________

________ ____

Clearance account

Other

15 Payable to non-customers

16 Securities sold not yet purchased
at market value

17 Accounts payable accrued

liabilities expenses and other

18 Notes and mortgages payable

Unsecured

Secured

19 Liabilities subordinated to claims

of general creditors

Cash borrowings

from

outsiders

/1



Part Submitted Period 12/2008
Page of 13

Includes

equity

subordination

15c3-1d of

11010

Exchange

memberships
contributed for use of

company at market
___________________

value

Accounts and other

borrowings not

qualified for net capital _________________ _________________
purposes

11440

20 123598 123598TOTAL LIABLITIES

Ownership Equity

Total

21 Sole proprietorship

22 Partnership limited partners

23 Corporations

Preferred stock

Common stock

20437Additional paid-in capital

79 145
Retained earnings

99582
Total

Less capital stock in treasury

24
99582TOTAL OWNERSHIP EQUITY

25
223180TOTAL LIABILITIES AND OWNERSHIP EQUITY

--_



Part hA Submitted Period 12/2008
Page of 13

STATEMENT OF INCOME LOSS

Period Beginning 10/01/2008 Period Ending 12/1/200 Number of months
________

13932

REVENUE

Commissions

Commissions on transactions in exchange listed equity securities
executed on an exchange

Commissions on listed option transactions

All other securities commissions

_______Total securities commissions

Gains or tosses on firm securities trading accounts

From market making in options on national securities exchange

From all other trading

__________Total gain loss

Gains or losses on firm securities investment accounts

Profit loss from underwriting and selling groups

Revenue from sale of investment company shares

Commodities revenue _____

Fees for account supervision Investment advisory and administrative services

48748Other revenue

48748Total revenue

EXPENSES

5163210 Salaries and other employment costs for general partners and voting stockholder officers

141201

11 Other employee compensation and benefits

12 Commissions paid to other broker-dealers

13 Interest expense

Includes interest on accounts subject to _______
subordination agreements

_____ 70814 Regulatory fees and expenses

1777115 Other expenses

httns//reifi1inc finr -rr/c /cn1x



Part hA Submitted Period 12/2008

16 Totalexpenses

NET INCOME

17 Net Incomeloss before Federal Income taxes and items below Item less Item 16

18 Provision for Federal Income taxes for parent only

19 Equity in earnings losses of unconsolidated subsidiaries not included above

After Federal income taxes of

20 Extraordinary gains losses

After Federal income taxes of

21 Cumulative effect of changes in
accounting principles

22 Net income loss after Federal income taxes and extraordinary items

MONTHLY INCOME

23 Income current monthly only before provision for Federal income taxes and extraordinary
items

Page of 13

70111

21363

21363

ffnsI/rcfflino rrc/f ItrDT TC



Part hA Submitted Period 12/2008

EXEMPTIVE PROVISIONS

Page of 13

Product Code

___________

___________

_________

___________

____________

3Exempted by order of the Commission

25 If an exemption from Rule 15c3-3 is claimed identify below the section upon which
such exemption is based

1Limited business mutual funds and/or variable annuities only

2i--Special Account for the Exclusive Benefit of customers
maintained

C.k
2iiAll customer transactions cleared through another broker-dealer
on fully disclosed basis Name of clearing firms

Clearing Firm SECs Name

8-
______

8-
______

8-
______

8-
______

8-
______

httnc//recfflnc ftir Ec%c-T TC i-



Part hA Submitted Period 12/2008

COMPUTATION OF NET CAPITAL

Page of 13

99582Total
ownership equity from Statement of Financial Condition

Deduct ownership equity not allowable for Net Capital

Total ownership equity qualified for Net Capital

Add

Total capital and allowable subordinated

liabilities

Deductions and/or charges

Total nonallowable assets
from Statement of Financial

Condition NotesBandC

Secured demand note

deficiency

Commodity futures contracts

and spot commodities

proprietary capital charges

Other deductions and/or

charges

Other additions and/or credits List

13630C

Net capital before haircuts on securities

positions

Haircuts on securities computed where
applicable pursuant to 15c3-1f

Contractual securities

commitments

Subordinated securities

borrowings

135201

__________________

995-
13640

Trading and investment

9582

Liabilities subordinated to claims of general creditors allowable
in computation of net capital

Other deductions or allowable credits List

13525D

99

ftnc//rec f11- 4- i-c---



Part hA Submitted Period 12/2008 Page 10 of 13

securities

Exempted securities

Debt securities

Options

Other securities

Undue Concentration
13650

Other List

9910 Net Capital

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part

823911 Minimum net capital required 6-2/3% of line 19

12 Minimum dollar net capital requirement of reporting broker or dealer
and minimum net capital requirement of subsidiaries computed in

accordance with

823913 Net capital requirement greater of line 11 or 12

9134314 Excess net capital line 10 less 13

8722215 Excess net capital at 1000% line 10 less 10% of line 19
13780

COMPUTATION OF AGGREGATE INDEBTEDNESS

12359816 Total A.I habilities from Statement of

3790Financial Condition

17 Add

Drafts for immediate credit

Market value of securities
3810borrowed for which no

equivalent value is paid or

credited

Other unrecorded amounts

List

/1 tI



21 Percentage of debt to debt-equity total computed in accordance
with Rule 15c3-1d 13860

Part hA Submitted Period 12/2008
Page 11 of 13

__________

19 Total
aggregate indebtedness

20 Percentage of
aggregate indebtedness to

3850net capital line 19 line 10

OTHER RATIOS

httns/Irecjfilinc fnr /c/tr\D.4 rT1c



PartjlA Submitted Period 212Q08
Page 12 of 13

SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next
six months and accruals as defined below which have not been deducted in the computation of
Net Capital

Type of mouni to be Withdrawn
nside Withdrawai or expectrooed

Name Le Cunt ibu or or
cgsh OflL coo or Net

Nlaturit Date toWithdrawal

Outsider
Ctl Jiue of

MMDDYYY Renewor Accrual
ecLrit

____________________________

____________________________ _______________ __________

_______________ __________

___________________________ __________________________

________________________ ________________ ________

14650 ____________________________ _________________ _________
4652

____________________________ _______________ __________

_____________________________ _______________ _________
4672

____________________________ _______________ __________

_____________________________ _______________ __________
4692

TOTAL

Omit Pennies

Instructions Detail
listing must include the total ot items maturing during the six month period following the report date regardless of

whether or not the capital contribution is expected to he renewed The schedule must also include proposed capitalwithdrawals scheduled within the six month period following the report date including the proposed redemption of stock
and payments of iiablities secured by fixed assets which are considered allowable assets in the capital computation
pursuant to Rule 5c3-1 c2ivfl which coLild he required by the lender on demand or in less than six months

hlwithdrawal CodeJDescription

ijEquity Capital

Ijsubordinated Liabilities

JJAccruais

I5c3-1c2iv LiabilitI



Part hA Submitted Period 12/2008 Page 13 of 13

STATEMENT OF CHANGES

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

120 965
Balancro beginning oi period

21363
Net income loss

Additions includes non-conforming capital

Deductions includes non-conforming capital

99584
Balance end of period From item 1800

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Balance beginning of period

Increases

Decreases
4320

Balance end of period From item 3520
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